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the panic year 1893, they had risen to thirty-one
millions In 1891 there were several New York
banks with double the deposits of the City Bank;
tao years later it was the krgest bank in New
York and was steadily becoming che greatest
reservoir of cash in America Slowly but surely
the alliance with the Rockefeller interests became
closer William Rockefeller, who for many years
had been in charge of the finances of Standard Oil,
invested more and more of its surplus through the
instrumentality of the City Bank In the dark
days of 1893, whenever the Standard Oil stepped
into Wall Street to relieve the money strain by
lending its idle millions temporarily, the City Bank
handled the business It was not long, therefore,
before the institution began to be known as the
"Standard Oil Bank/'

But lending money in Wall Street was, indeed,
only a small job for Standard Oil, whose cash assets
grew, between 1882 and 1895, from $55,000,000
to over $150,000,000, while at the same time its
stockholders received no less than $118,000,000 m
dividends This great accumulation of cash was
not needed in the oil business, and it had to be
put to some profitable use The Rockefellers were
not the type of investors who were satisfied with